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IN THE DRAWINGS : 

As requested by the Notice of Allowance, the second occurrence of Figure 9 has been 
re-labeled Figure 14. In addition, submitted herewith are 14 sheets of formal drawings 
labeled as Replacement Sheets. These formal drawings are in compliance with the Patent 
Office rules. No new matter has been added. 
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IN THE CLAIMS : 

1 . (currently amended) A computer-implemented method for inferring valuations of 
credit scores onto assets in portfolios, said method implemented using the computer to 
perform the steps of: 

organizing valuation scores including developing an underwriting clusters table ; 

adjusting valuation scores based on special factors and business decisions; 

reconciling multiple valuation scores which describe the same assets; and 

making an overall adjustment to override the inferred valuation including developing 
an underwriting clusters table . 

2. (original) A method according to Claim 1 wherein said step of organizing 
valuation scores further comprises the step of organizing valuation scores based upon at least 
one of static recoveries and probabilistic recoveries. 

3. (canceled) 

4. (currently amended) A method according to Claim [[3]] I wherein said step of 
developing an underwriting clusters table further comprising the steps of: 

inputting clusters into the table, where clusters are defined as groups of assets that are 
characterized and segmented by their descriptive attributes; 

inputting individual cluster recovery and credit scores for the clusters into the table; 

and 

inputting a confidence characteristic of at least one of a coefficient, a probability 
distribution and a unique identifier for each cluster into the table. 

5. (currently amended) A method according to Claim [[3]] I wherein said step of 
developing an underwriting clusters table further comprising the step of storing in the table at 
least one of a cluster number, a cluster name, descriptive attributes, probabilistic recovery 
values and a cluster coefficient constant for each cluster in the table. 
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6. (original) A method according to Claim 5 wherein said step of storing a 
probabilistic recovery value further comprises the step of storing a credit score. 

7. (previously presented) A method according to Claim 6 wherein said step of 
storing a credit score further comprises the step of storing a HELTR score, where HELTR is 
defined as H — High cash flow, E — Expected cash flow, L — Low cash flow, T — Timing of 
cash flow, and R — Risk assessment of borrower. 

8. (original) A method according to Claim 5 wherein said step of storing a cluster 
number further comprises the step of storing a unique identifier for a specific set of 
descriptive attributes. 

9. (original) A method according to Claim 5 wherein said step of adjusting valuation 
scores based on special factors and business decisions further comprises the step of adjusting 
scores manually or automatically as new valuation information becomes available. 

10. (original) A method according to Claim 1 wherein said step of reconciling 
multiple valuation scores which describe the same assets further comprises the step of 
assigning a weighted cluster consensus score which accounts for the confidence associated 
with each source of valuation of each dimension of valuation. 

1 1 . (original) A method according to Claim 10 wherein said step of making an 
overall adjustment to override the inferred valuation further comprises the step of adjusting 
the weighted cluster consensus scores to account for changes in global assumptions used 
when developing the weighted cluster consensus scores. 

12. (currently amended) A portfolio valuation system for inferring valuations of 
credit scores onto assets in portfolios, said system comprising: 

a computer configured as a server and further configured with a database of asset 
portfolios; and 

at least one client system connected to said server through a network, said server 
configured to organize valuation scores including developing an underwriting clusters table , 
adjust valuation scores based on special factors and business decisions, reconcile multiple 
valuation scores which describe the same assets and make overall adjustments to override 



inferred valuations including dev e loping an und e rwriting clusters table . 
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13. (original) A system according to Claim 12 wherein said server configured to 
organize valuation scores based upon at least one of static recoveries and probabilistic 
recoveries. 

14. (canceled) 

15. (currently amended) A system according to Claim [[14]] 12 wherein said server 
configured to: 

upload and store clusters within the table, where clusters are defined as groups of 
assets that are characterized and segmented by their descriptive attributes; 

upload and store individual cluster recovery and credit scores for the clusters within 
the table; and 

upload and store a confidence characteristic of at least one of a coefficient, a 
probability distribution and a unique identifier for each cluster within the table. 

16. (currently amended) A system according to Claim [[14]] 12 wherein said server 
configured to store within in the table at least one of a cluster number, a cluster name, 
descriptive attributes, probabilistic recovery values and a cluster coefficient constant for each 
cluster in the table. 

17. (original) A system according to Claim 16 wherein said server configured to 
store a credit score. 

1 8. (previously presented) A system according to Claim 17 wherein the credit score 
is a HELTR score, where HELTR is defined as H — High cash flow, E — Expected cash flow, 
L — Low cash flow, T — Timing of cash flow, and R — Risk assessment of borrower. 

19. (original) A system according to Claim 16 wherein said server configured to 
store a unique identifier for a specific set of descriptive attributes. 

20. (original) A system according to Claim 16 wherein said server configured to 
adjust scores based on user input or automatically as new valuation information becomes 
available. 
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21. (original) A system according to Claim 12 wherein said server configured to 
assign a weighted cluster consensus score which accounts for the confidence associated with 
each source of valuation of each dimension of valuation. 

22. (original) A system according to Claim 21 wherein said server configured to 
adjust the weighted cluster consensus scores to account for changes in global assumptions 
used when developing the weighted cluster consensus scores. 

23. (currently amended) A computer for inferring valuations of credit scores onto 
assets in portfolios, said computer including a database of asset portfolios, said computer 
programmed to: 

organize valuation scores including developing an underwriting clusters table ; 

adjust valuation scores based on special factors and business decisions; 

reconcile multiple valuation scores which describe the same assets; and 

make overall adjustments to override inferred valuations including developing an 
underwriting clusters table . 

24. (original) A computer according to Claim 23 programmed to organize valuation 
scores based upon at least one of static recoveries and probabilistic recoveries. 

25. (canceled) 

26. (currently amended) A computer according to Claim [[25]] 23 programmed to: 

upload and store clusters within the table, where clusters are defined as groups of 
assets that are characterized and segmented by their descriptive attributes; 

upload and store individual cluster recovery and credit scores for the clusters within 
the table; and 

upload and store a confidence characteristic of at least one of a coefficient, a 
probability distribution and a unique identifier for each cluster within the table. 
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27. (currently amended) A computer according to Claim [[25]] 23 programmed to 
store within the table at least one of a cluster number, a cluster name, descriptive attributes, 
probabilistic recovery values and a cluster coefficient constant for each cluster in the table. 

28. (original) A computer according to Claim 27 programmed to store a credit score. 

29. (previously presented) A computer according to Claim 28 wherein the credit 
score is a HELTR score, where HELTR is defined as H — High cash flow, E — Expected cash 
flow, L — Low cash flow, T — Timing of cash flow, and R — Risk assessment of borrower. 

30. (original) A computer according to Claim 27 programmed to store a unique 
identifier for a specific set of descriptive attributes. 

31. (original) A computer according to Claim 27 programmed to adjust scores based 
on user input or automatically as new valuation information becomes available. 

32. (original) A computer according to Claim 23 programmed to assign a weighted 
cluster consensus score which accounts for the confidence associated with each source of 
valuation of each dimension of valuation. 

33. (original) A computer according to Claim 32 programmed to adjust the weighted 
cluster consensus scores to account for changes in global assumptions used when developing 
the weighted cluster consensus scores. 
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Remarks 



Claims 1, 2, 4-13, 15-24 and 26-33 are pending in this application. Claims 3, 14 and 
25 have been canceled. Claims 1, 2, 4-13, 15-24 and 26-33 have been allowed. 

Applicants and the undersigned wish to express their appreciation to the Examiner for 
the courtesies he extended during a telephone interview that occurred on April 18, 2005. 
During the interview, the Notice of Allowance dated March 22, 2005 including the Examiner 
Amendment was discussed. During the telephone interview, the Examiner agreed that: Claim 
1 should be amended by adding the phrase "including developing an underwriting clusters 
table" to line 4 after the word "scores" and not line 7 as indicated by the Examiner 
Amendment; Claim 12 should be amended by adding the phrase "including developing an 
underwriting clusters table" to line 6 after the word "scores" and not line 8 as indicated by the 
Examiner Amendment; and Claim 23 should be amended by adding the phrase "including 
developing an underwriting clusters table" to line 3 after the word "scores" and not line 6 as 
indicated by the Examiner Amendment. Accordingly, Claims 1,12 and 23 have been 
amended as discussed and agreed to during the Examiner Interview. 

In addition, the Examiner agreed that the dependency of Claims 4, 5, 15, 16, 26, and 
27 should be amended. More specifically, Claims 4 and 5 should be amended to depend from 
Claim 1 and not Claim 3, which has been canceled; Claims 15 and 16 should be amended to 
depend from Claim 12 and not Claim 14, which has been canceled; and Claims 26 and 27 
should be amended to depend from Claim 23 and not Claim 25, which has been canceled. 

The claim changes shown herein reflect what was agreed to by the Examiner and 
correspond with the Examiner's Statement of Reasons for Allowance. 

Furthermore, as requested by the Notice of Allowance, the second occurrence of 
Figure 9 has been re-labeled Figure 14. In addition, submitted herewith are 14 sheets of 
formal drawings labeled as Replacement Sheets. These formal drawings are in compliance 
with the Patent Office rules. No new matter has been added. 
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In view of the foregoing amendments and remarks, it is requested that this 
Amendment After Allowance be entered prior to publication of the Patent. 



Respectfully Submitted, 



Daniel M. Fitzgerald 
Registration No. 38,880 
ARMSTRONG TEASDALE LLP 
One Metropolitan Square, Suite 2600 
St. Louis, Missouri 63102-2740 
(314)621-5070 
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